PUBLIC NOTICE FOR AUCTION

momamm' Reconstruction Private Limited is a securiisation and asset reconstiucton
{hereinafier melermed 1o as VARPLY), and secured creditor of Ws Ashrmh;
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The Mg.mm%mn Assats Reconstruction Pvt. Lid. in exarcise of poweds
nfarred under the Secuntisation and Reconstruction of Financial Assats and
Eglommnr of Security Interest Act, 2002 (SARFAES!) and Security Interest
Enmwneﬂl} Rules, 2002, had issued a demand nolice dated 04/03/2019 under secton
gs(z;mnymﬂna upon 1) Mis, Ashmita Papers Private Limited (APPL), 2) Mr. Tarun
Kailashchand Jaln, 3). Mrs. Darshana Tarun Jaln, 4) Mr. Kallashchand Jain, §) Mrs.
Munnidevi Kallashchand Jain, 6) Mrs. Kirandevl Agarwal, 7) Mr. Chirag Patel, 8) Ms
Pvt. Ltd. (Guarantors), for repayment of tolal outstanding amount
apgrogating to Rs. 69,03:91,708.32/- (Rs. Eighty-Nine Crores Three Lakhs Ninety-One
Thousand Seven Hundrod Ninely-Six and Thirty-Two Paisa Only) with further interast
maceon & contractual basis Bl s paymentireaisation, within a period of 60 (sixty) days
from he date of the said demand notice. Tha borrower / guarantors having faied to repay

tha antine dues 35 per said demand notice within B0 days, the Authonzed Officer of Omkara
Reconstruction Pvi Lid has taken possession of the below mentioned secured
an 2805/2019, The said notice was published on 31052018 in Divya Bhaskar
{Gujarati) and in Econcmic Times (English),
NOW THEREFORE the Authorised Officer of OARPL, haraby intends 1o sail the beiow
mentioned secured properties for recovery of dues and hence the terders/bids are invited
in sealed cover for the purchase of the sacured properties, The properties shall be sold
stricty on “AS 1S WHERE IS”, “AS |S WHAT 5" and "NO RECOURSE" basis,

Lot Resarve Price EMD
No. HeNEot Propany (nLacs) | (i Lacs)
1 |Flat No. C-13, Firs! Floor, Palm Greens at
Vasundhara Park Co-operative housing society
Lid. at Makarba SG Highway Ahmedabad 24 24
having Old RS. No. 4/1,12/2 and 12/3/4, TPS ’
No. B4A (Makarba) FP No. 4/2, 4/3 admeasuring
1084 Sg. FL. Owner ; Chirag Patel
Inspection of the property :

On 30th September 20191.e. Monday from 2:00 PM to 5:00 PM
Submission of Bid Forms : On 3rd October 2019 by 1:00 PM
Venue of Bid Form Collection/ submission/ Auction ;
Omkara Assets Reconstruction Private Limited

Corporate Office : C/515, Kanakia Zillion, Junction of LBS and CST Road, BKC Annexe,

Near Equinox, Kurla (West), Mumbai - 400 070.
Bid Opening : On 3th Oclober 2012 by 3:00 PM
TERMS AND CONDITIONS OF SALE

1. The property shall not be sold below the reserve price and sale is subject to the
‘ confirmation by QARPL as secured creditor,
2. The bidstenders must be in seaied cover superscribing “Bid In alc of M/s. Ashmita
Papers Private Limitad" along with eamest money deposit (EMD) amount.
3. EMD amount should ba paid by way of Demand DrafiPay order payable at Mumbai in
favour of “Omkara PS 04/ 2018-19 Trust" which is refundable without interest to
unsuccessful bidders. ;
4. Bidsbelow resarve price orwithout EMD amount shall not be accepled.
5. Property will be sold to bidder quoting the highest bid amount. Inter-se bidding will be at
sola discretion of Authorised Officer. To the best of knowledge and information of the
authorised officer, thera are no encumbrances on the propertyfies as regards fitie inthe
ies. However, the Authorized Officer has the absolute power and right to accept
or reject any tenderibid or adjioum/ postpone the sale without assigning any reason
whatsoever thereof. :
6. Any fees, charges, laxes including but not fimited lo transfer/conveyance charges,
unpaid electricty charges, Municipal / local taxes, Stamp duty & registration charges,
(35T as appiicable shall have to be borne by the purchasar only.
7. All duesiarrearsfunpald taxes including but not limited to dues of Industrial
Corporations like GIDC etc, labour/ workmen duesicompansation if any or any other
dues; statutory or oferwise on the secured property shall be bome by the purchaser

separately.
8. The successful bidder shall deposit 25% of bid amount (after adjusting EMD)
immediately 2. on the same day or natlater than next working day, as the case may be
and balance 75%amount must be payable within 15 days. On failure to pay the sale
price as stated all deposits including EMD shall be forfeited without further notice.
However, extension of further reasonable time to make the balance 75% payment
inexceptional situations shall be at sole discretion of authorized officer. However,
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8. The particulars given by the Authorised officer are stated 1o the his knowledge
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statement or omission etc. The intending purchaser shall make their own independent
iﬂmofmg;ﬂog_ the fitle, area, measurements, conditions, dues, claims, elc. in
respact mmtmmmamommmmmmw

10. Al payments shall b made by Demand Draft/ favour of “Omkar:
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